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BOARD (CARB)LOAN PROGRAM

Presenter
Presentation Notes
Slide #1: Good Morning and thank you for the opportunity to speak about the Community Aviation Revitalization Board (CARB) Loan program. 



Loan Applications being Accepted!
• $2.41M available for award.
• Provide loans to eligible airports for revenue-generating or 

cost-cutting projects.
• Applications available online at: 

https://wsdot.wa.gov/travel/aviation/community-aviation-
revitalization-board-carb-loan-program

• Initial application deadline July 1, 2022.
• CARB award decisions August 4, 2022.
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Presenter
Presentation Notes
Slide #2: For newer airport managers or those unfamiliar with the program, CARB was established in 2019 with $5M and has been operating for the last 26 months. During this time, we have selected and convened an 8-person board, established program policies and procedures, developed an application process and selection criteria, and requested projects for funding. In May 2021, the loan program was made permanent with the passage of SB 5031 and funded with an additional $5 million.

https://wsdot.wa.gov/travel/aviation/community-aviation-revitalization-board-carb-loan-program


What are the Loan Program 
Guidelines?
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• Maximum Loan amount is $750,000 per project.
• No matching funds requirement.
• 2% low interest rate.
• 20-year maximum loan term w/optional 3-year grace 

period.
• Annual loan repayments.
• Interest only accrues on funds reimbursed to airport 

sponsor up to the maximum loan amount.
• Requires a commitment to remain open to public, 

general aviation activities for 1 ½ times the loan term.

Presenter
Presentation Notes
Slide #3: The program currently offers loans up to $750,000 per project at a low 2% interest. The loan term can be up to 20 years with an optional 3-year grace period. Interest only accrues on loan funds disbursed and there is no early repayment penalty. Repayments are made annually; approximately one year after project completion.Loans are available to all publicly and privately owned airports that are open to the public for general aviation and commercial service with fewer than 75,000 annual enplanements. Unlike FAA grant funds, there is no NPIAS requirement to be eligible. Proposed projects need to demonstrate that they can generate revenue or significantly reduce costs to assist the airport to become more self-sustainable. Examples are fueling facilities, leasable hangars, development of business parks on airport property, revenue-generating passenger amenities, and infrastructure to stimulate development. I want to stress airport sponsors must commit to remain open to the public for 1 and ½ times the length of the loan. For a 10-year loan term, this translates to a commitment of 15 years. In addition, airport sponsors must agree to loan assurances tied to acceptance of public funds. Assurances such as prevailing wage, SEPA, Executive Order 05-05 on archeological discovery, and permitting the state to review and audit the project’s financial documents are some examples. 



CARB Program Summary
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• 4 rounds conducted.
• 15 projects totaling $7,070,000 awarded funding.
• 40% of the projects have been completed.

Presenter
Presentation Notes
Slide #4: To date, 3 rounds of project funding have been conducted. We have received 26 applications totaling almost $15 million in loan requests. So far, the Board has selected and awarded 11 projects totaling over $4.7 million. The sketch depicted here is one of the selected projects from the Port of Bremerton for a multi-purpose facility at the Bremerton National Airport. This structure will include a 147-seat restaurant, a multiple aircraft hangar, aeronautical office, transient pilot planning facility, administrative support area and multiple restrooms.



Selected Projects :
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• Port of Port Angeles, William R. Fairchild Airport – Utility Ext. & Hangar Development 
$750,000

• City of Chehalis, Chehalis-Centralia Municipal Airport – Above Ground Fueling 
Facility $750,000

• Port of Othello, Othello Municipal Airport – 10-unit Hangar Project $450,000
• Sequim Valley Airport, Inc., Sequim Valley Airport – UST Removal Project $15,000
• Port of Bremerton, Bremerton National Airport – Multi-purpose Facility $750,000
• Sequim Valley Airport, Inc., Sequim Valley Airport – Access Road and Fueling Area 

Repaving Project $70,000
• Pierce County, Thun Field – Hangar Doors Replacement Project $750,000
• City of Chewelah, Chewelah Municipal Airport – Aviation Fuel Tank Facility $425,000
• City of Kelso, SW Washington Regional Airport – Fuel Farm Improvements $500,000
• City of Moses Lake, Moses Lake Municipal Airport – New Fuel System $175,000
• Kittitas County, Bowers Field – Hangar Utility Extension $105,000
• City of Deer Park, Deer Park Municipal Airport – Sewer Main Installation $730,000
• Port of Benton, Richland Airport – Hangar Acquisition $750,000
• City of Auburn, Auburn Municipal Airport – T-Hangar Rehabilitation $750,000
• Kittitas County, Bowers Field – West Apron Hangar Taxilane $100,000

Presenter
Presentation Notes
Slide #5: Here is a list of the selected loan projects. They represent a wide array of airports across the state. The loans range from as little as $15,000 up to the maximum of $750,000. 



Port of Port Angeles Utility Extension & 
Hangar Site Development Project 
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Presenter
Presentation Notes
Slide #6: To date, approximately 40% of the projects have been completed. Here is a picture of the recently completed hangar project at the Othello Municipal Airport. The project included 10 T-hangars with bi-fold doors, and two leasable storage units. This project was supported by a $450,000 loan.



City of Chehalis Fueling Project
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Presentation Notes
Slide #6: To date, approximately 40% of the projects have been completed. Here is a picture of the recently completed hangar project at the Othello Municipal Airport. The project included 10 T-hangars with bi-fold doors, and two leasable storage units. This project was supported by a $450,000 loan.



Port of Othello Hangar Project
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Slide #6: To date, approximately 40% of the projects have been completed. Here is a picture of the recently completed hangar project at the Othello Municipal Airport. The project included 10 T-hangars with bi-fold doors, and two leasable storage units. This project was supported by a $450,000 loan.



Sequim Valley Airport UST 
Removal Project
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Presentation Notes
Slide #6: To date, approximately 40% of the projects have been completed. Here is a picture of the recently completed hangar project at the Othello Municipal Airport. The project included 10 T-hangars with bi-fold doors, and two leasable storage units. This project was supported by a $450,000 loan.
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DAVE CHENAUR, LOAN PROGRAM MANAGER
chenaud@wsdot.wa.gov

360-705-7839 (W) / 360-628-1767 (C)

Presenter
Presentation Notes
Final Slide: I would be happy to address any questions. My contact information is listed if you prefer to contact me later.

mailto:chenaud@wsdot.wa.gov
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